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Financial Overview for FY 2014 through April 30, 2014 

FCRPS 
 The 2nd Quarter Review end-of-year (EOY) adjusted net revenue forecast is $257 million, a $193 

million increase from 1st Quarter, a $140 million increase from the SOY forecast and a $119 million 

increase from the rate case. 
• The adjusted net revenue estimate in the start-of-year (SOY) forecast is $117 million and the rate case 

forecast is $138 million. 

• The improved EOY forecast is primarily due to higher forecast revenues due to the improved streamflow for 

the year. 

• The forecast for expenses has been reduced to reflect on-going staffing challenges and lower interest 

costs. 

 Net revenues through April are $154 million. Adjusted net revenues are $254 million. 
 

Power Services 
 The 2nd Quarter Review EOY forecast for net revenues is $114 million, a $164 million increase 

from 1st Quarter, a $107 million increase from the SOY forecast of $7 million and a $105 million 

increase from the rate case forecast of $9 million. 

 Through April, Power Net Revenues are $137 Million. 
• At $1.7 billion, total Operating Revenues continue to be strong due to the continued availability of water and 

steady electricity prices and are slightly below expectations from the 2nd quarter forecast. 

• Total Expenses are $1.6 billion which is consistent with the 2nd Quarter EOY forecast of $2.7 billion.  
o Strong power sales in April led to higher than forecast costs for Transmission Acquisition ($19.4 million). This 

was offset by lower April spending across several other programs. 

o Bureau of Reclamation spending continues to be an informed estimate. 

 After seven months of the fiscal year, there is still uncertainty in several factors, such as the timing 

of runoff in the Columbia River basin and accompanying electricity prices, which will continue to 

influence this year’s actual financial results for Power.   
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Financial Overview for FY 2014 through April 30, 2014 

Transmission Services  
 The 2nd Quarter EOY net revenue forecast is $143 million which is $29 million higher than at the 

1st Quarter, a $33 million increase from the SOY forecast and a $14 million increase from the rate 

case. 
• The SOY forecast was $110 million and the rate case net revenue forecast is $129 million. 

 Through April, Transmission Net Revenues are $117 million. 
• Total Operating Revenues of $612 million continue to be strong due to continued strong hydro conditions. 

• Total Expenses are $496 million which is consistent with the 2nd Quarter EOY forecast of $904 million.   

• Increased revenues and lower interest expense will continue to drive actual results to end the year higher 

than rate case and SOY. 
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Report ID: 0020FY14 FCRPS Summary Statement of Revenues and Expenses Run Date/Run Time: May 14,2014/ 04:36

Requesting BL:  CORPORATE BUSINESS UNIT Through the Month Ended April 30, 2014 Data Source: EPM Data Warehouse

Unit of measure:  $ Thousands Preliminary/ Unaudited % of Year Elapsed = 58%

A B C D               E <Note 1 F

FY 2014

Operating Revenues

Actuals:

FYTD
Actuals Rate Case SOY Budget

Current EOY 

Forecast

Actuals:

FYTD

1 Gross Sales (excluding bookout adjustment) <Note 3 2,021,356$         3,242,157$         3,315,215$         3,335,808$         3,488,365$         2,114,100$         

2 Bookout adjustment to Sales (56,827) (66,587) -  -  (30,409) (34,211)

3 Miscellaneous Revenues 49,269 82,019 64,039 70,174 63,801 35,930

4 U.S. Treasury Credits 57,345 88,692 101,773 101,773 117,740 84,804

5 Total Operating Revenues 2,071,143 3,346,281 3,481,026 3,507,754 3,639,498 2,200,623

Operating Expenses
Power System Generation Resources

Operating Generation Resources

6 Columbia Generating Station 206,804 330,066 298,751 300,514 300,040 161,936

7 Bureau of Reclamation 61,514 127,116 140,601 140,601 140,601 66,506

8 Corps of Engineers 116,468 208,096 225,687 225,687 225,687 122,691

9 Long-term Contract Generating Projects 14,220 22,518 25,999 25,284 21,760 10,923

10 Operating Generation Settlement Payment 13,203 22,122 21,405 21,405 19,726 10,097

11 Non-Operating Generation 1,315 (25,878) 2,206 2,400 2,400 1,063

12 Gross Contracted Power Purchases and Augmentation Power Purch 174,808 220,987 76,915 95,444 199,782 189,125

13 Bookout Adjustment to Power Purchases (56,827) (66,587) -  -  (30,409) (34,211)

14 Exchanges & Settlements <Note 3 131,133 201,933 201,919 201,919 201,919 130,927

15 Renewables 17,947 30,057 39,692 39,701 40,189 20,526

16 Generation Conservation 16,093 36,078 48,408 55,760 44,277 16,224

17 Subtotal Power System Generation Resources 696,678 1,106,508 1,081,583 1,108,715 1,165,972 695,808

18 Power Services Transmission Acquisition and Ancillary Services - (3rd Party) <Note 2 29,992 53,113 57,718 57,153 57,287 32,640

19 Power Services Non-Generation Operations 42,108 79,254 92,111 89,850 82,221 40,425

20 Transmission Operations 66,496 114,942 140,729 137,877 134,251 69,989

21 Transmission Maintenance 78,257 146,933 154,233 154,348 154,427 76,646

22 Transmission Engineering 20,923 45,876 41,638 41,627 44,810 25,889

23 Trans Services Transmission Acquisition and Ancillary Services - (3rd Party) <Note 2 7,543 13,118 10,096 15,636 15,755 7,134

24 Transmission Reimbursables 19,692 15,401 10,530 10,333 8,833 6,982

25 Fish and Wildlife/USF&W/Planning Council/Environmental Requirements 156,574 277,237 294,128 294,191 294,191 157,782

BPA Internal Support

26 Additional Post-Retirement Contribution 20,790 35,641 37,002 37,002 37,002 21,585

27 Agency Services G&A 61,964 111,976 115,029 122,065 117,257 65,490

28 Other Income, Expenses & Adjustments 1,005 (1,851) -  -  2,270 2,164

29 Non-Federal Debt Service 419,989 733,313 727,667 731,172 730,257 448,671

30 Depreciation & Amortization 245,425 429,716 421,763 436,385 440,510 255,822

31 Total Operating Expenses 1,867,436 3,161,176 3,184,228 3,236,356 3,285,044 1,907,027

32 Net Operating Revenues (Expenses) 203,707 185,106 296,798 271,398 354,454 293,596

Interest Expense and (Income)
33 Interest Expense 199,170 356,337 404,637 393,960 339,766 179,577

34 AFUDC (25,613) (37,529) (47,645) (44,100) (49,589) (28,718)

35 Interest Income (13,366) (28,937) (25,492) (24,815) (22,098) (11,412)

36 Net Interest Expense (Income) 160,191 289,871 331,499 325,045 268,079 139,448-  -  

37 Net Revenues (Expenses) 43,516$      (104,765)$   (34,701)$     (53,647)$     86,375$      154,148$    

<1

<2

<3 The Residential Exchange Program expenses reflect the Scheduled Amount of REP benefits payments established in the 2012 REP Settlement Agreement.  The Scheduled Amount of REP benefit payments 

incorporates a $76,537,617 reduction in REP benefits to provide Refund Amount payments to COUs.  The Refund Amount returned to the COUs is reflected through a reduction in the Gross Sales amount.

Although the forecasts in this report are presented as point estimates, BPA operates a hydro-based system that encounters much uncertainty regarding water supply and wholesale market prices. These uncertainties 

among other factors may result in large range swings +/- impacting the final results in revenues, expenses, and cash reserves. 

The consolidated FCRPS Statement reduces reported Revenues and Expenses where between business line transactions occur, the most significant of which are for Transmission Acquisition and Ancillary Services.

FY 2013 FY 2014
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